










Naturesave Insurance allocated 10% of its Community Renewable Energy 
insurance premiums to its charitable arm, The Naturesave Trust who offer 
and provide grants to Community Energy Groups. This could be in the form 
of assistance with start-up costs, planning, share prospectus and/or the 
purchase of shares.

If interested in applying for funding, please complete on of our application 
forms at www.bit.ly/nstrust-creapplication

More information can be found at www.naturesave.co.uk/trust or email 
trust@naturesave.co.uk

The
Naturesave Trust

Financing Your Project Plymouth Energy Community (PEC) 

Plymouth Energy Community (PEC) is a Community Benefit Society that 
aims to give Plymouth residents the power to transform how they buy, use 
and generate energy.

In 5 years, PEC want to generate enough locally-owned renewable energy 
to power the equivalent of over 1100 homes. They set up PEC Renewables 
to give the local community the opportunity to collectively invest in, and own, 
renewable energy schemes in Plymouth. Individuals and organisations are 
able to buy community shares in what is known as a share offer.

Once they have raised their target amount, they install solar PV panels for 
free on host buildings, such as local schools and community buildings. The 
solar PV panels convert sunlight to energy.

The host buildings pay a reduced rate for the solar energy that they use and 



Establish a long term 
relationship with your 
local authority.

What is your top tip to 
other groups looking to set 
up their own community 
renewable energy system?

What should they look 
out for?

Do not under estimate the 
time commitment required and 
therefore ensure you strike 
the right balance between 
ambition and deliverability. 

Plymouth Energy Community (PEC) 

surplus energy is sold back to the grid. In addition, PEC Renewables receives 
the Feed-in Tariff government subsidy. This income is used to pay a return to 
the investors, as well as cover maintenance of the solar arrays. Surplus funds 
generated will be used by PEC to tackle the challenges that fuel poverty and 
carbon emissions present, through a range of local services.

By investing, residents become members of PEC Renewables and have a 
say in how the business is run.

These award-winning projects leave a permanent and positive legacy, with a 
clear message about the community’s aspirations for its future.

Green Fox Community Energy Co-operative was established in 2012 as a 
locally based organisation, which facilitates community owned energy and 
carbon reduction projects in Leicestershire for the benefit of local communities 
and the environment.

The John Cleveland College Academy in Hinckley was built in the 1960s and 
is a school of 1,700 students. The College was spending over £200,000 per 
year in heating the campus and maintaining the oil boilers. Since 1999 the 
school has invested in energy efficiency measures including roof insulation, 
double glazing, heating control features and energy efficient lighting.

Green Fox approached the College, proposing installation of biomass boilers 
to replace their exiting old oil boilers with the aim of funding the purchase 
and installation for said boilers through a community share offer. The initial 
business case suggested that the College could save £45,000 per year on 
fuel and maintenance costs, with the provision of a community benefit fund to 
support further environmental good causes in the local community.

Funding for the installation phase was generated through a community 

John Cleveland College



share offer and all of those investing in the project became shareholders and 
members of the co-operative.

Revenue generated from the sale of heat to the school as well as revenue 
from the Renewable Heat Incentive will pay interest to members and return 
their original investment over a period of twenty years. Heat is sold to the 
school under a heat supply agreement, which sets out the terms and duration 
for which the heat is supplied.
 
Just under 200 people invested in the project which was only the second 
community heat co-operative in the UK and the first school in the UK to be 
heated this way.

This is tricky as every project is 
different. For a heat project, the 
degression dates for the RHI 
are important to your financial 
planning, so too are the heat loss 
calculations.

What is your top tip to 
other groups looking to set 
up their own community 
renewable energy system?

What should they look 
out for?

The on-going maintenance 
and operational budget for a 
biomass heat project is much 
greater than other renewable 
technologies.

John Cleveland College Checklist
DEVELOPMENT STAGE
Incorporation as group - Put in force D&O and Combined Public & Employers 
Liability insurance immediately.
Purchase of land/options on land - Check that your Public Liability insurance 
has been extended to include this.
Deciding on System - Ensure that the system you choose is insurable and that 
the installers can provide a parts and labour warranty.
Business Plan - Ensure that you have built sufficient provisions for insurance 
costs in to your business plan as this may affect return on investment. Get 
bespoke advice and quotations  from us on:
• Operational Liability Cover
• Operational All Risks Cover
• Environmental Impairment Liability
• Defective Title Insurance
Share Offer - Check that your D&O insurance has been extended to include 
claims emanating from errors & omissions from this and from the share 
prospectus.
Finance - Ensure that you are meeting the insurance requirements of funder. If 
in doubt ask.

CONSTRUCTION STAGE
Pre construction - Check contractors insurance details are adequate and 
retain copies on file. We can provide due diligence on this. Consider Wrap 
Around Liability cover for the project.
During Construction - Ensure that all contractors insurances remain valid for 
the full duration of the works – keep copies on file.
Before Testing & Commissioning - Reprise your quotation for Operational All 
Risks cover for the system as this will need to be ready to go.

OPERATIONAL STAGE
Once Tested & Commissioned - On day one you should extend your Public 
& Employers Liability cover to include Operational Liability and you should start 
your Operational All Risks cover.
Ongoing Basis - Ensure that you maintain your coverage and keep up to 
date with your renewals. You will need to maintain Operational Liability cover, 
Operational All Risks Cover and Directors & Officers Liability throughout the life 
of your project.
End of Warranty Arrangements - After a certain period your warranty period 
will end. This can affect the terms of your insurance and you should take advice 
on the impact of this and consider purchasing an extended warranty agreement.

For more information and for suggestions of organisations that might be able to help with various aspects 
of your project, please visit our communities’ page on our website www.naturesave.co.uk/communities
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